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To-day's stock market was u surprise to
aven the most sanguine bellevors in a better
condition of business on the Stock Lxchange,
while those who huave conlidentiy counted
spon lower prices gave ovidenco of Leing des
moralized, The tolal transactions excemlod
balf a million shares, nnd though Now ling-
land, Reading, Chiengo Gas. and Distilling
and Cattlo Veeding wero consploaous, they

did not eupply a8 largn a wropos.
tion of tho trading a< of late, ow
ing to the inc el ootivity in @ nu

1
natabdy Nodthern Paviiie
Burlington wad Quiney,
and Koek Ixland

ber of other stuc
preferrad, Chicago,
Bt. Paul, Geuoral Floetrie,

Thoe interest shiown in stochs other than those |

that have Leen the teaders for nearly u week
past wns one of the best features of the mat-
ket. Another envouraging virenmwstianey wis
a perceptible increase in the vumber of com-
misslop orders.

In the Granger stocks, in Reading. and par-
ticularly in Chleago Gas, much of the buy-
iag was sttributed to the covering of shorts,
but the bulk of the business undoubtedly re-
flocted & tendency to trade for long acepunt
The coaly stock which was loflusnced by

specifia newa was Ceneral Elastrie. The
declsion of the United States Circuit Ap-
pallate Court sustaining the Edisen in-
eandescent lamp patent was the basis for
an adyanes of 3 % eent. in General Eleetrie, of
which two-thirds was rotained at the
closs, Northern Pacile preferred advancod
in the taee of & further docline In the price of
its junfor bonds, &aid to s dus to the llqulda-
tion of & loan for whichthay hind been pledged.
1t wa= nlso reported that the syndiente lorimed
some montha agoto take a bLlock of Chleago
and Northern Paclile Arst mortgage bonds had
dissolvad, thus leaving its members free to
liguldate their nnprofitable venturs.

Furthor advances {n New England and in
Reading on very heavy trading very noarly
convineol the street of tha truth of reports
from both Boston and Uhiladelphin that the
New England Company {8 about to enjoy elive
trafMe arcongemonts with Loth the hiln-
dolphiln and Heading and Boston nud Maine
systema. Tho market for Distililng and Uat-
tle Foeding reflocted roalizing sales, and the
stock closod nt nn exceptionsl not deeline of
14 ¥ cent. The on!y other notoworty net loss
was that of ‘s ¥ cent. in rugar Nefining.
Giross carnings for last month reported
to.dny were to an extent responsible for
the better demand for the Granger stocls
This was partleslarly troa of Bock Islind,
whieh seored thy greatest net advancs In that
group. The inerease In tho Roek Island earn-
ings for Septomber is the more notewarthy,
Pecause tho comparison is with exeoptiopally
larew flgures for the samo month of [ast yenr
This year's flgures bear out recont nssertions
by managers of the company that {ts lines
west of the Missourl River have now bovowe
eelf-=upporting.

O the usually less netive stocks, Surquo.
hanna and Western, Lnckawanon, American
Cotton Oil, Louisville, New Albany and Chica-
go. Ametican Tobaceo, Natlonal Lead, and
Wabash preferred wero tho inost prominent.
Righmond Termminal securities showed more
life thon for a long time. ‘Thenetivite in them
at higher prices was probally due to the prog-
ross that is being made towar tee reorgani-
ratlon of the Georgin Contml Company.
Desidos, the prospect of a Lotter bLond
market has naturally encouragedl these
who intend at tho proper time to attempt a
finanelal rehabilitation of the lichmond Tor-
min+) aystem. A bottor Inquiry for bonds is
to bo noted, Loth nt tho Btock Exchango and
at the counters of dealers in invostmeut se-
curities. In tho last hull hour Distilling an:d
Cattle Feeding reacted sharply. and the entire
list recoded moderately from the Lest prices.
Btill, the closing wns strong.
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Government bonds firm. The4s s ? cent.
higher bid. Railway bonds strong and more
active than for some time past. The features
were Chicago and North Pacifie 1sts, Northern
Yacifle consol 5s, Hoek Island extension 5s,
Knnsas and Texas Uds, Susguehanns and
Wostern generals, Texas Puclile 2ds, Union
Pacifle, Denver and Gulf 1sts. Atehison, Chi-
cago und Erle, Richmond and Terminul, Head-
ing uis_and Southwestern, and Wa-
bush iBﬂlleﬂ. The more importint net ad-
YADCAs Wors In Chieago and Eastern Illinols
a’nnemi bs, fa ¥ gent., 1o 102: Chicagoand L
1sls, ' to 103: Kaunsas and Texas A8, %, L0 47:
Busquehanna nna Western genarn!n. o to :-nl-
Richmord and Terminul Os, ', to 70%, and Os,
1%. to 52'%; Neading 2d preference Incomes,
12, to 70, and 34 relermce incomes. fa, todlliy ]
Toxas Pacific 2das, Y, to 32%: Union Pacifle,
enver and Gulf lalﬁ. et ulill‘;. Walash 1sts,
Te. to 100 %, aod 2ds, % ¥ cent., to T The
nolaworthy d:-ellnen were in Uhleago ana
North Pacifle 1sta, 20 ® cent., to 747 Chicago
and 1 Fi incomes. 3, to 43 Northern 'acitle
conaol .w. ‘s.to 741 and Hock lsland exten-
slon He, 'a ¥ cent., to 101,

Bllver bulllon_certifcates for 20.000 ounces
pold at  Hilias4. ar silver in London,
a8 Exports to Europe to-morrow,
105,000 ounces.

Money oneall, 4@5 ¥ cant. Timemonayiss #
cant. for sixty to ninety days and 5'af i @ cent,
for four months and six months on good mixad
Rtook Exclinpge securities. Commercial puper
dull. Prime endorsed bills receivable sell at
Diah's cent.: first-class single name, four
months, at HYad ¥ cent.: good numes awnd
cut-of-town names at Ua7 ¥ cont.

Forelgn exchangoe firmer, owing to a better
demnid from remitters, which was due to a
somewhat easier feoling regarding the money
market, Posted ukinxmloa for sterling, $4.81
in$4.50% for long bills and $4.H7 0 &4.88 for
domnnd. Actua rnlunru. Long bills, $4.857
$4.40 4 slght dml’u. S4.50 R, and cn-
hla H'llll!lfl\rﬁ 24,800 #4.57. Franes are quot-
od &t 3. 140 @h, IH‘. tquang -ml.n 17 i
for +l Ill: reichsmarks, Voa s, for long and
05% for short: gullders, 40 Iur long and
40 5.10 for short.

Domestic exchange on New York: Doston—
1720 cents discount for ecash. Charioston

—Buylog, » o d-14 ullm:nunt: relling, par. Na-
vunoah—DBuying at ' discount: selling, ' dis-
eount to t'ﬂr- New Orleans—Bank, §
mercinl, 150 discount. San I-rum‘lacu-‘-uzht.
10 conts; telegraphie, 15, St Louls—iN centy
offervd, Chicago—TU cents discount.

The first nnnual roport of the 5t. Louis
Routhwestern Lallway t'ompany for tha yenr
ending June 30 shows gross earnings of
$4,000,4011 5 operating  expenses, ¥UNI40M0,
anl net_ l‘H-IIIIIE‘ of ER1AMT, Uther im'lmm
wits $120,080, nmkilu_gilm total income 37,
'np. of whivh 017,574 wis usml to mpst fxel
clm.r;r‘u. lenving n m;rllaluh af SO I'he
company roports a tolul surplus of $572,100,
T'he current linbili llo- ars ) T.and eurs
rent nsscts, $534, 108, fneluding $5HO0,00 flrse
tengn bonds hold in the 'lremur\' anid
at par. Operating expenses includo
!l 20 expended for Lolterments, An nn-
alysis of the trafie handied =hows that BLY #
cent. was lomhber and M8 ¥ cent, cotton,  The
avernge rate poar ton per mile was L1 cents,
tho snun us last year, The qompany operated
1,222 miles of rund.

Raullway gross curnings for Seplemler eom-
pare with thosa of the sumo wonil lust year us
Tullows:
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ANHATTAN TRUST €O
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CORNER OF WALL AND NASSAU STR
A Legal Deponitory for “Canrt and Trust Funds and
ueneril l--mu.;

LIBERAL RATES of INTEREST PAID on BALANCER
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9 1 A. M. -Dally, for Albany, Utira, Rochester,
Eyrac use, Hiffalo, I'aily, except Sunday,
for Montreal,

NEW YORK AND CRICAGO LIMITED,
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